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make an order deferring the date at which the dissolution of the
compiny is to take effect, for such time as the Court thinks fit.
 (6)	It shall be the duty of the person on whose application an
order of the Court under the foregoing   proviso   is   made,    within
twenty-one days after the making of the order, to deliver    to the
Registrar a certified copy of the order for registration, and if that
person fails so to do? he" shall be punishable with fine which may
extend to one hundred rupees for every day during which the default
continues.
 (7)	If the liquidator fails to call a general meeting of the com-
pany as required by this section, he shall be punishable with fine
which may extend to five hundred rupees.
498.	Alternative provisions as to	meetings in
of insolvency.—-Where section 495 has effect, sections 508 and 509
shall apply to the winding up, to the exclusion of sections 496 and
497, as if the winding up were a creditors" voluntary winding up
and not a members' voluntary winding up:
Provided that the liquidator shall not be required to call a meeting
of creditors -under section 508 at the end of the first year from the
commencement of the winding up, unless the meeting held under
section 495 has been held more than three months before the end of
that year.
Provisions applicable to a Creditors? Voluntary Winding Ut>
 499.	Provisions applicable to a creditors5 voluntary	up.—
The provisions contained in sections 500 to 509, both inclusive, shall
apply in relation to a creditors5 voluntary winding up.
 500.	Meeting of creditors.—(1) The company shall cause a meet
ing of the creditors of the company to be called for the day, or the
day next following the day, on which there is to be held the general
meeting of the company at which the resolution for voluntary wind-
ing up is^ to be proposed, and shall cause notices of the meeting of
creditors to be sent by post to the creditors simultaneously with the
sending of the notices of the meeting of the company.
(2)	The company shall cause notice of the meeting of the creditors
to be advertised once at least in the Official Gazette and once at least
in two newspapers circulating in the district where the registered
office or principal place of business of the company is situate,
(3)	The Board of directors of the company shall—
 (a)	cause a full statement of the position of the company's
affairs together with a list of the creditors of the company and
the estimated amount of their claims to be laid before the meet-
ing of the creditors to be held as aforesaid; and
 (b)	appoint one of their number   to   preside    at   the said
meeting.

 (4)	It shall be the duty of the director appointed to preside at
the meeting of creditors to attend the meeting and preside thereat.
 (5)	If the meeting of the company at which the   resolution   for
voluntary winding up is to be proposed is adjourned and the reso-
lution is passed at an adjourned meeting, any resolution passed at

